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All praise is due to Allah, the cherisher of world, and peace and
blessing be upon our prophet Mohammed and on his family and all his
companions.

The below are the Terms and Conditions for the Islamic Commodity
Investment Account product.

1. Customer:
Hereinafter referred to as the, First Party.

2. Saudi Awwal Bank, SAB

A Saudi joint stock company

Mailing Address: P.O. Box 9084, Riyadh 11413

National Address: 7383 King Fahad Branch Rd, 2338 Al Yasmeen Dist.,
13325 Riyadh, Kingdom of Saudi Arabia.

CR. 1010025779, unified number 7000018668,

hereinafter referred to as (the Second Party, SAB).

3. Definitions:

The expressions used in this agreement shall have the meanings set
against each expression:

Force Majeure:

means any event beyond the control of the Parties, which is
unforeseeable and unavoidable, and renders the performance of the
Agreement. impossible by one or both Parties. including but not
limited to Wars, hostilities, disasters, epidemics, and
government actions.

Goods:

means the material and/or commodity(ies) and/or property (ies) which
are Shariah compliant.

Specification:

means the general description of the Goods (type and quantity).
Maturity Date(s):

means the date(s) when any part of the Sale Price becomes payable
and has to be paid by the Second Party.

Sale Price:

means the total of the purchase costs and profits agreed upon by the
two parties.

Murabaha Investment Application:

means expressed willingness of the First Party to invest under the
Terms and Conditions duly agreed upon by the two parties.

Sale agent:

means the Head of Wealth Management Development in his personal
capacity or his replacement who will be acting as the First Party's
representative for the purpose of this agreement only.

Goods Purchase Centre at SAB:

means the Treasury Department of Saudi Awwal Bank.

natural

4. Sale and Purchase under Murabaha:

The First Party hereby authorises the Goods Purchase Centre at
SAB to buy the Goods on his behalf. The First Party after
becoming the owners of Goods purchased, will sell such Goods
to the Second Party at the Sale Price agreed by the two parties. If
the First Party, on his own, is unable to sell the Goods to the
Second Party then the First Party may authorise his
Representative (sale agent) to sell the Goods to the Second Party
on his behalf at the Sale Price and under the Terms and
Conditions advised by the First Party in the Murabaha Investment
Application.
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5.2

6.2

6.3

7.2

7.3

8.2

Promise to enter into Murabaha transactions:

SAB promises the First Party to buy the Goods under Murabaha
sale from him or his Representative as per details provided in the
Murabaha Investment Application

The First Party shall have the right to determine the method of
receiving the profits, either upfront or monthly or at maturity date
in accordance with the Murabaha Investment Application. In the
event that the First Party requests an upfront payment of profits,
the Second Party shall be obligated to pay the profits of the value
of the commodity transaction to the First Party within 5 business
days from the date of creating the Investment account, provided
that the principle amount shall be paid at maturity date. In the
event that the First Party requests monthly distributions, the
Second Party shall be obligated to pay the profits of the value of
the commodity transaction to the First Party within 5 business
days from the end of every 30 days from the date of creating the
Investment account, provided that the principle amount shall be
paid at maturity date..

Re-investment:
After
investment deal by the Second Party, the First Party can re-invest

payment of the amount due under any Murabaha

the amount as per Terms and Conditions agreed by the two
parties in the Murabaha Investment Application according to
re-investment options in the investment application in the
condition that the amount does not exceed the amounts available
in the First Party’s account and with respect to the Terms and
Conditions of this agreement.

The Second Party shall continue to implement the Terms and
in the Murabaha
Investment Application till such time the First Party advises the

Conditions agreed by the two parties

Second Party in writing of his willingness not to renew the
Murabaha investment either by visiting any branch or the head
oce and cancelling it.

If the First Party's accounts with the Second Party become
inactive, dormant, or unclaimed, the reinvestment instructions
shall be terminated. The funds shall be retained to the Maturity
account upon the expiration of the existing Murabaha Agreement.

Validity of the Agreement:

This Agreement shall remain in full force and effect until its
expiration or until terminated by either party upon written notice
at least one month prior to the termination date.

The Second Party shall
Agreement in the event of Force Majeure or upon a court order to

have the right to terminate this

terminate this Agreement, and the Second Party shall not be
liable for any obligations in such event.

The Death of the Frist Party shall not terminate this Agreement,
and all obligations under this Agreement shall remain in full force
and effect.

Consequences of Expiration or Termination of the Agreement:
In the event of expiration of this Agreement, the Second Party
shall be obligated to pay all amounts due to the First Party at the
maturity date. The First Party shall not be entitled to demand the
Second Party to accelerate the payment of the Purchase price
prior to the maturity date agreed upon by the Parties. Unless the
Second Party otherwise agrees.

In the event that the First Party requests the termination of this
Agreement, and closure of the deposit account, or this
Agreement has been terminated as a result of Force Majeure or
an Order Court the following shall apply:

The First Party acknowledges and agrees that it shall have no

claim to any profits granted by the deposit.
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b. The Second Party shall pay the principle amount to the First Party plﬂ (3) aidi Jula Jadll cayhll L'_?_LIJLLIJ_HI elioll gaay . Lilill waybll pjili w1
within three (3) business days of the termination of the Laoyagll vl (Gilelg adlaidl clgil LLLb anli go J—oc
Agreement and close the deposit account.

c. If the profits paid in advance or on monthly basis as per the a0 6320ll aylill laag Spgd J4 iy gi loado alydl gaa ylé Jb La .a
method outlined in the Murabaha Investment Application, both ollo L:si oDA o i) Ui Sle plaai glabll gla lediwill ilh ajg_"o_i
Parties agree that any amounts paid by the Second Party to the ol Il glioll o Jgdil capbll ilill waybll lgean
First Party shall be deducted from the principle amount. “ "

8.3 The First Party acknowledges and agrees that if the payment date capbll Jud go gaall i ylb Jb La ail ole @alaig Jadll wayhll ja 8.3
by the Second Party as per clauses 8.1 and 8.2 above falls on a claidl aga yg b Al G alg ,ollci 2-8 g 1-8 yoidl Laag -ilill
day when banks operating in the Kingdom of Saudi Arabia are  glioll gas oly Lagw aild .aldado dage wll ayjell aslooll a s‘iloLo.II
closed, such payment shall be made on the next following Sl Jooll pgill a
business day.

9.  General Provisions rdole plsal .9
9.1 In the event that the Second Party is unable to process a request éale] gT bl aia wulb agaii go L_,JL[JI way bl gbei pac Jba a 9.1
to open an account, renew an account, pay profits on the  alyill gf @oadoll alydll gl Glaniwll apliy alydll gaa gi sl wll ]’JJ_J
maturity date or pay the upfront profit or pay the monthly bl g4y Ui poall pulg Jloll Juw Sleg glb v s aggpg il
distributions, for any reasons such as but not limited to, the Jaa cdbll agaii el wé do wpll Jbholl gi corwill algi albe Jua
request being made during a weekend or public holiday, the e oljiill giaggg‘;_um gigga_g wilali Jaaiy gl Jeell (ogy
request shall be executed automatically within the following two ) il u:;bJI
business days without any liability or obligation on the Second )

Party.

9.2 All notices, correspondences, agreements, acknowledgements citbwly ollg calylpalllg culdalgollg caljle g culdbll J4 puiei 9.2
and any other documents exchanged by both Parties under this oo lod \;LLLuJT aa aalailll oam ciagor aaliioll (spadll culaii_wellg
agreement shall be considered as sent and received as is, on the wudlill Gh g QLLLUT 1al » Jgo il cuwn lglluwg) pgy a Woliwlg
same day. Documents Telexed, Faxed, mailed or sent by any o) &l wlpoll @b oo Al @b b lglluwl db Lag . Lo wAlall gi
other means shall be considered as handed over, should they be -lwall aid adgoi 4 63330ll pugliell a ciol w 3] of 24 lgol wi
sent specifically to the following addresses.

9.3 This agreement is governed by and shall be construed according g &age wll ayyoll @looll dohiil Laag pwai g adlailll oam g mai 9.3
to the Regulations of the Kingdom of Saudi Arabia in KSA. Any A)leiy U loy aga Joall anisell agall LI lag aa ol ol clji l§i Jla
dispute not amicably settled shall be referred to the competent ol aoypill plﬁai 20
authorities for settlement in compliance with Shariah principles.

9.4 This Agreement is executed in two original counterparts, each in agjulaitllg a yyell cuielll g U_Lulnl i i go adlaill oa e cuyjpa 9.4
the Arabic and English Languages. each Party received a copy. in oc Gl gl cadial Jb a9 .lgiagos Joell @ wi vaph J4 ol uig
the event of discrepancy between the Arabic and English gy Giell gaill gla sjdaidl
versions, the Arabic shall prevail. 2000 lwi Lle ol g all Llng (@Gragill L:.,Jg alllg

First Party: :Jadl wapbll

Name ol
Signature audgill

On behalf of the Second Party:

il caybll ge ali

Name

ouudll

Name

ouudll

Signature

esdgil

Signature

asdoil
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alyoll jlofiwl b

Murabaha Investment Application

Praise be to the great Almighty Allah and Peace be upon the Prophet
Mohamed and all his companions in faith.

To: Saudi Awwal Bank: (Islamic Financial Services)

Reference to the Commodity Murabaha Agreement signed with you
that is attached.

We would like to open with you a Murabaha investment account and to
authorize the “Goods Purchase Centre at SAB” to buy Shariah -
compliant goods Other than the goods owned by the bank and debit
the cost to the following account:

Srgadl auyll ]

Profit Payout: Monthly Distribution

loado ayll
Upfront Profit D

ol goadl dll oy
mgqpngqJTulcgnomoamgngu.oUlc,oLugqﬂlulngongaﬂaoﬂl
(ago bl agaynoll caloaall) :Jgdll (sagewll clidl L]

.addyollg phe0 dedgoll glull a4 aulpell aalail S| &)Ll

pilesl el 440 Jihgis wityig aliolly (ilofiwl il aid - wicyi lils
-elill @4glooll glwll pe ao-lepd lglglai jfla gl clpiny Jgdll (sagewll Ll
sadlill calibdl Gag l_,JLn.u.n Jo lona Jlodiwdl elio Jaley Loy

Glaaiwll aic

At maturity D ‘alylll gaa aayh

Current Acc. No.

Sl bl pd)

Amount of Investment

Jodiwll glo

Sale Attorneyship:
I/'we hereby authorise the Head of Wealth Management Development

or his representative personally to sell goods bought for me/us by the

:eull @llag
elull guy &yoaidll aiany aic (igiy go gl cilgyill yghi 8jlal yufy gagai paillil
caybll e Jolll sagaull eligll gilll lpds 440 lallal/hlal kil il

“Goods Purchase Centre at SAB” to the Second Party according to the 3@“—” luin L:'"LL”
following table:
Period of Investment Jloiiwdll 620
Profit Margin all yirolm

Once goods are owned by me, such goods will be sold on my behalf
under the above Sale Attorneyship in accordance with the Terms and
Conditions of Murabaha Investment Agreement signed between us.
The profit margin for sale to SAB shall be the prevailing profit margin
rate for Murabaha investment deals offered by SAB on maturity date.

We would like to provide us with a copy of the Goods Possession

Certificate.

D Re-investment Instructions (Not applicable for Upfront Profit
and Monthly Distribution):

(please tick the box if you would like to renew your investment)

I/'we hereby authorise the Head of Wealth Management Development

or his representative in his personal capacity to renew the Investment

on maturity date for the same period and advise the “Goods Purchase

Centre at SAB” to buy Shariah- compliant goods either for:

D Original investment amount

D Original investment amount with profit

Once goods are owned by me, such goods will be sold on my behalf

under the above Sale Attorneyship in accordance with the Terms and

Conditions of Murabaha Investment Agreement signed between us.

The profit margin for sale to SAB shall be the prevailing profit margin

rate for Murabaha investment deals offered by SAB on maturity date.
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